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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending July 19 
was down 5 per cent from the previous 4 weeks and 11 per 
cent from the corresponding period in 1957, and for the 
first half of the year was 11 per cent below last year, 
according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 10 per cent from the previous 4 weeks, 20 per cent 
from the corresponding period in 1957, and 20 per cent 
for the first half of the year. 

Commercial Failures for the 4 weeks ending July 19 
were up 3 per cent from the previous 4 weeks, 20 per cent 
from the same period last year, and 14 per cent for the first 
half of the year. 

Bank Debits outside New York City were up 9 per cent 
in June from May and 4 per cent from June, 1957, but for 
the first half of the year were 1 per cent below last year. 

Total Personal Income was up 1 per cent in June from 
May, was fractionally above June 1957, and for the first 
half of the year was 1 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 2 per cent in June from May but 
was 10 per cent below June 1957, and for the first half of 
the year was 11 per cent below last year. 

Electric Power Production was up 1 per cent in June 
from May but was down fractionally from June 1957 and 
for the first half of the year. 

Bituminous Coal Production was up 13 per cent in June 
from May but was 13 per cent below June 1957, and for the 


first half of the year was 22 per cent below last year. 
(Continued on page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were up 17 per cent in 
June from May and 2 per cent from June 1957, but for the 
first half of the year were 6 per cent below last year. 

Number of Commercial Failures was up 15 per cent in 
June from May, 103 per cent from June 1957, and 25 per 
cent for the first half of the year. 

Liabilities of Failed Firms in June was up 180 per cent 
from May, and 31 per cent from June 1957, and for the 
first half of the year were 29 per cent above last year. 

Agricultural Income was down 5 per cent in June from 
May but was 3 per cent above June 1957, and for the first 
half of the year was 4 per cent above last year. 

Electric Power Production was up fractionally in June 
from May and was 2 per cent above June 1957, but for the 
first half of the year was 1 per cent below last year. 

Bituminous Coal Production in June was up 12 per cent 
from May but was 25 per cent below June 1957, and for 
the first half of the year was 31 per cent below last year. 

Retail Sales in June were down 5 per cent from May and 
8 per cent from June 1957, and for the first half of the 
year were 7 per cent beiow last year. 

Department Store Sales in June were down 10 per cent 
from May and 3 per cent from June 1957, and for the first 
half of the year were 2 per cent below last year. 

New Passenger Automobile Sales in 51 counties in June 
were down 2 per cent from May, 30 per cent from June 
1957, and 31 per cent for the first half of the year. 

New Truck Registrations in 50 counties in June were 
down 10 per cent from May, 29 per cent from June 1957, 
and 27 per cent for the first half of the year. 


New Monthly Series: OHIO PERSONAL INCOME 


Ohio Personal Income began to rise in March 1958, and 
has continued on the uptrend through June, when it is esti- 
mated to have reached a seasonally adjusted annual rate 
of $20.349 billion . . . but still 1.5 per cent below the pre- 
recession peak of $20.654 billion in July 1957. 

These trends are revealed in the new monthly series, 
“Estimated Ohio Personal Income,” which will be carried 
in the table of “Ohio Reference Data” on page 3-a. 


Ohio Personal Income, Estimated and Actual 


The new estimates of Ohio personal income are tied to 
the computation of personal income for Ohio made an- 
nually (on an annual total basis only) by the National 
Income Division, U. S. Department of Commerce.! 

The estimated Ohio series represents, in essence, an 
extrapolation of the annual Ohio data on a monthly basis, 
in advance of the annual computation, or “actual.” As is 
indicated in Chart I, the annual estimates obtained by the 
estimating method employed reproduce the “actual” annual 
data very closely, for the coincident period of years. 

In every instance the direction of change from year to 
year is correct; and in magnitude the deviation of the 
estimated from the actual is small—ranging from —1.7 to 
+2.5 per cent in the years 1947 srg en 1956. 


+See source footnote to table, ep Soe designated 
here as “actual,” are shown as the ates fine on Chart 1 


Chart 1: OHIO PERSONAL INCOME, ACTUAL 
AND ESTIMATED, 1939-1958 
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ANNUAL MONTHLY 
Source: Accompanying table. 
Estimating Method 
These estimates of Ohio personal income rest primarily 
on the fact of the remarkable parallel in economic trends 
between Ohio and the United States, as developed fre- 


quently in these pages in the past. Thus, for annual Ohio 
(Continued on page 38) 
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Business in the United States 
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IN THE UNITED STATES 


(Continued from page 1) 
Steel Production in June was up 17 per cent from 
May but was 24 per cent below June 1957, and for the 
first half of the year was 38 per cent below last year. 


Retail Sales in June were down 5 per cent from 
May and 3 per cent from June 1957, and for the first 
half of the year were 1 per cent below last year. 


Department Store Sales in June were down 2 per 
cent from May and 8 per cent from June 1957, and 
for the first half of the year were 3 per cent below 
last year. 


Construction Activity as measured by the value of 
contracts awarded was up 12 per cent in June from 
May and 18 per cent from June 1957, but for the 
first half of the year was 1 per cent below last year. 


Commodity Prices at Wholesale dropped fraction- 
ally in June from May but were 1 per cent above 
June 1957, and for the first half of the year were 2 
per cent above last year. 


Retail Food Prices were unchanged in June from 
May but were 5 per cent above June 1957, and for 
the first half of the year were 6 per cent above last 
year. 


FOOTNOTES FOR BULLETIN TABLES 


*Machine tool shipments and orders revised in March 1958 to 
include metal-forming equipment. Revisions are carried back to 
January 1957, and percentages are based on revised totals. 

+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; »Data not available ; ‘Only 
percentage of change available; “Adjusted for seasonal changes; 
¢Bureau of Business Research estimate ; ‘Adjusted for number of 
working days: *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; “Fewer than 3 firms reporting; Preliminary; "Revised; 
’ Weighted ; *Less than 0.5% ; YMore than 1,000% increase. 


Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: 1Ohio Dyers and Cleaners; *County Clerks 
of Courts ; *Local Power and Light Companies. 


Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 


Computed by the Bureau of Business Research from data of: 
5Board of Governors of the Federal Reserve System; and from 
sample data supplied by: °Life Insurance Agency Management 
Association ; 7Federal Power Commission; *F. W. Dodge Corpor- 
ation; *Division of Research and Statistics of the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 


Other data sources: “New York Times; ‘Association of 
American Railroads; “Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; “U. S. Dept. of Agriculture; “American Iron and 
Steel Institute; Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; ”Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior ; “National Machine Tool Builders’ Asrvcia- 
tion; =F. W. Dodge Corporation ; *Standard and Poor's Corpora- 
tion; ™Dept. of Agricultural Economics, O.S.U.; “Division of 
Research and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; **Steel. 
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General Business 


Totals or Average Indexes for % Yo %o 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 7-19-58 ...Comp. Norm. 177 186 — 6 —11 —11 
Fght. Carloadings™ 7-19-58 ....Thous. 2,157 2,392 —10 —20 — 20 
Comm. Failures 7-19-58 ..... Number 1,181 1147 + 3 +20 +14 
Stee! Prod.“ 7-19-58 Av. Wkly.M Tons 1,491 1,683 —1 —27 — 31 
Calendar Months 
Income (Seas. Adj. at Annual Rates) : 
Total Pers. Income'-4 Bil. Dol. 352 30 +1 +72 +1 
Salaries, Wages Income*4 235 233 41 
Nonagricultural " ” 334 332 i= 
*Bank Debits (Excl. N.Y.C.)5* 1947-49 203 186 + 9 + 4 —- 1 
Agr. Inc. (Cash from Mktgs.) 1947-49 
Life Ins. Sales® ....... 310 +8 
Steel Ind. Opr. Ratei® Capacity 62 +1 —& 
Employment and Payrolls 
*No. Employed— Manuf.” .....1947-49 92 9 +431 
ePayrolls—Manufacturing® .... 145 141 83 —12 —12 
Total Employed (Nonagr. ..Thous. 58,081 57,789 1 
Total Unemployment™ ........ 5,437 +11 +63 + 69 
Production 
eIndustrial Prod. ............ 1947-49 130 — 
Electric Power Prod. ...Mil.K.W.H. 51,927 51,188 + 1 -— * — * 
Bitum. Coal Prod.*! ......Thous. Tons 34,320 30,310 +13 —138 — 22 
Steel Production ...........1947-49 104 s9 +17 —2% — 388 
Pig Iron Prod.® .........Thous.Tons 4,423 4,074 + 9 —34 — 38 
Machine Tools—Shipments** Mil. Dol. 45.40 5010 — 9 —58 —652 
Machine Tools—New Orders®* " ” 32.60 28.05 +16 —38 — 54 
Construction (Value of Contracts—48 States) 
*Total® (3 Mos. Mov. Av.) ..... b 293 b b b 
Total Dad. 3,805,101 3,889,168 — 1 
Residential® 1,359,590 1,338,838 2 20 + 1 
Nonresidential® .......... 968,966 1,120,088 —13 —18 — 8 
Public Works and 41,476,545 930,297 +59 + + 6 
Distribution 
Retail Sales ...............Mil. Dol. 16,517 17,3872 — 5 — 3 — 1 
*Dept. Store Sales ...........1947-49 127 130 — 2—3 — 8 
Prices18 
«Wholesale Commodity Prices .1947-49 119 1200 — * + 2 
— 124 124 + 3 3 
Retail Food Prices .........-. ” 122 122 0 5 6 
Banking and Finance 
CHANGE FRoM 
July 16 | July 17 | July 18 
or Index 1968 1967 | 1966 Month | Year 
Base Period | Amt. | PerCt. 
Federal Reserve Banks” 
U. S. Govt. Securities... Mil. Dol. 25,315 23,374 23,484 * 529 + 8 
Member Bank Borrowings 114 644 453 40 — 82 
Member Banks—Leading Cities! 
*Total Loans ........... 54,090 55,022 52,250 — 1,766 — 2 
Business & Agr. Loans and 
Open Market Paper.” ” 29,945 32,070 28,657 — 428 — 7 
Brok. & Other Sec. Lns.” ” 3,822 2,836 3,626 — 1,237 t 35 
Real Estate Loans ....” ” 8,942 8,657 8,627 + 72 3 
Other Loans ......... — 41,457 33,238 34,029 — 279 + 25 
Total Investments ...... $2,154 25,642 26,264 — 245 + 25 
*U. S. Govt. Obligations...” ” 11,166 11,345 10,824 + 51 — 2 
Demand Deposits ......." ” 55,654 55,167 55,774 — 1,780 + 1 
28,334 23,608 21,870 + 267 + 20 
Money in Circulation ...” ” 31,280 31,071 80,704 + 284 + 1 
Monetary Gold Stock...” ” 21,283 22,625 21,828 — 173 — 6 
Security Markets 
Stock Prices~425 Ind. 1941-48=10 48.1 52.6 52.9 o— 9 
Al+ (Highest grade) ......% 3.721 3.994 3.290 + 0.118 — 7 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 


Ohio Reference Data il 


| | CHANGE From 
ITEM June | May | Monts | EAST Yman 
1958 | 1958 - 
| | June June 6 
1958 1958 mos. 
Unit | from from 1958 
Index May June | from 
Base Period 1958 1957 | 1957 
General Business 
% % % 
Per. Income® Mil. $-Seas. Adj. An. Rate 20, = 20,221 t 1—_i1—%8 
«Bank (16 1947-49 178 17 2 —6 
Commercial Failures ....... Number 0 15 1038 2% 
Commercial Liabilities \...Thous. Dol 5,335 1,908 180 31 + 29 
1947-49 279 2 3 —2 
r. come™—Total ........ 1935-39 278 294 — 65 3 t 4 
326 378 —138 16 19 
Dairy Products 326 308 6 — 6 -—83 
268 263 2 —15 --% 
Poultry and Eggs .......... a 146 155 — 6 23 +18 
eElectric Power . 226 226 t x 2—1 
Bit. Coal Production”. ...Thous. Tons 2,442 2,171 12 —25 
Construction (Value of Contracts)® 
yw (3 Mos. Mov. Av.) - 1947-49 b 448 b b 
ee 488 429 1 t 56 +10 
537 443 21 20 —2 
Nonresidential* 348 350 — 1 —16 —4 
Public Works & Utilitiest i 703 574 +16 +7 
Distribution 
Retail Sales*: 
All Lines” 1947-49 128 138 — 56 — 8 —T 
All Lines¥-4 (1563) ....... 127 138 4— 8 — 7 
All (1568) ........ e —1 
SS 158 1462—3s + 8 +4 
86 99 —12 — 9 —10 
Furniture (158) ......... 89 — 7 —18 
Bidg. Mat. & Hdwe. 136 1388 — 1—_9 — 8 
Dept. Store Sales (37). 2 100 112 —10 — 3 — 2 
Dyers’ & Cleaners’ Sales? (38) 126 147 —14—5 — 5 
Pasgr. Car Reg., New (51 cos.) 113 — —2 380 —31 
Truck Reg., New? cos.) ...Number 1,733 1917 —10 —29 —2 
Used Car Reg. 72,890 76916 — 5 —1ll —l 
Placements, Unemployment and Unemployment Compensation? 
“Insrd. Unempl.” (claimants) Number 190,718 216,925 —12 +257 +214 
Placements by 0O.S. ° 52,481 24,796 +112 —14 —2% 
Rgstrd. for Work with OSES. ” 304,812 315,016 — 3 +183 163 
Total Benefit Payments ...Thous. 24,161 29,260 —17 +313 251 
Av. Receiving Benefits Wkly. Number 176,582 202,810 —18 +281 +228 
Wkly. Benefits per Recipient.....Dol. 33.82 33.89 — * + 6 + 5 
Unemp. Comp. Fund..... ..-Mil. Dol. 498 — 6 —19 
Employment, Payrolls and Hours Worked 
Number Employed?®: 
eTotal¥ (3,988)" 1947-49 93 92 1 —18 
Manufacturing’ (2,158) ..... 85 84 1 —18 
Trade, Serv., & Utils.” (1,328) ” 108 108 zs — § — 
¢Construction 14 12 3 —20 —10 
Payrolls® : 
eTotal¥ (3,988) sid 151 146 3 —18 —12 
Manufacturing’ (2,158) ..... 144 138 56 —18 —19 
Trade, Serv., & Utils. (1,828) ” 168 165 2—-3 —1 
eConstruction (450) .........+ 117 119 — 2 —24 —9 
(2,153) ” 84 81 +4 —20 —21 
Wage Earner Mfg.” 
Av. Hours Worked Wkly. ..Number 38.9 31 +2—8s8 — & 
Banking (4th Federal Reserve District)19 
CHANGE FRoM 
July 16 | July 17 | July 18 Laat 
or Index 1968 1967 1966 Month | Year 
Base Period Amt. | P 
Cleveland Federal Reserve Ba 
U. S. Govt. Securities. Thous. ‘Dol 2,241,017 2,047,209 2,031,280 +57,670 + 9 
Member Bank Borrowings ” 16,450 145,955 38,725 + 3,555 — 89 
Member Banks—4th District 
eTotal Loans ............ Mil. Dol. 
Bus. & Agr. Loans and 3,533 3,685 3,316 — 7 — 4 
Open Market Paper.” ” 1,726 1,939 1,606 — 34 —I1l 
Brok. & Other Sec.Lns.” ” 296 251 277 — 42 ? 18 
Real Estate Loans ...” ” 800 781 144 + 3 2 
Other Loans ......... os 154 762 7128 — 5 — 1 
eTotal Investments ...... > - 3,049 2,651 2,798 — 41 + 15 
eU. S. Govt. Obligations..” ” 2,396 058 2,182 — 53 + 16 
Demand Deposits ....... mS 4,011 4,097 4,044 — 171 — 2 
Time Deposits ......... ~~, 2,021 1,838 1,774 + 40 +10 


© Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


AREA June, 1958? May, 1958 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING : 
cic $91.90 $2.52 $89.14 $2.50 
Canten™ 89.95 42 84.40 2.42 
Cincinnati (280)* ...... 88.84 2.22 86.10 2.20 
Cincinnati Met. Area” =, 88.16 2.21 85.15 2.18 
Cleveland (551) ........ 95.37 | 2.44 93.52 2.44 
Cleveland Met. Area?‘ 94.89 | 2.43 92.48 2.42 
Columbus 2.28 87.48 2.23 
Dayton (111) ...... é 2.61 101.42 | 2.56 
Dayton Met. Area** 2.55 99.30 2.52 
Toledo 2.47 97.45 2.45 
Youngstown (34) ...... y 2.73 92.24 | 2.77 
Youngstown Met. Area* 100.40 | 2.72 95.47 2.70 
All other counties (776) | 91.71 2.34 88.78 2.32 
Total Ohio” ......... 2.67 2.38 90.06 2.36 
Trave, Service & 
Akron (79) ...... a 71.05 1.85 71.95 1.88 
Canton (47) .... 70.58 1.80 72.49 1.88 
Cincinnati (157) 65.02 1.76 66.02 1.77 
Cleveland (203) 82.94 2.10 81.52 2.10 
Columbus (98) 70.64 1.78 72.21 1.80 
| 80.05 1.94 77.35 1.92 
Toledo (8B) 79.53 2.05 80.53 2.06 
Youngstown (46) ...... 64.32 1.70 64.23 1.72 
All other counties (313). 80.54 1.99 77.59 1.96 
Total Ohio (1,088) 4.62 2.02 73.57 2.02 
CONSTRUCTION“) : 
116.55 3.26 121.58 3.23 
113.58 3.18 120.32 3.16 
Cincinnati (64) ........ 110.18 3.08 114.88 3.07 
Clevealnd (97) ........ 117.64 3.36 125.26 3.43 
Columbus (48) ......... 100.80 3.05 116.56 2.99 
Dayton (24) .......... 115.51 3.24 111.34 3.09 
124.21 3.43 124.90 3.35 
Youngstown (23) ...... 07.68 3.23 128.94 3.26 
All other counties (98) 101.72 3.03 115.20 3.06 
Totel Olio™ ......... 16.59 3.22 121.18 3.17 
ALL INDUSTRIES® : 

85.90 2.31 84.62 2.31 
85.20 2.26 82.23 2.28 
Cincinnati (501) ...... 79.99 2.08 79.21 2.07 
Cleveland (851) ........ 91.61 2.35 90.42 2.36 
81.63 2.07 81.86 2.07 
eee 97.17 2.41 93.91 2.37 
91.77 2.36 | 92.22 | 2.84 
Youngstown (103) ..... | 86.21 2.39 84.66 2.42 
All other counties (1,187) 88.49 | 2.25 86.55 2.24 

Total Ohio (3,738).... 5.83 | 2.26 84.06 2.24 


® Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
Politan area: Cuyahoga and Lake counties, Ohio. Dayton 
metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pennsylvania. For data 
by industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 

Ohio Bureau of Unemployment Compensation. 

™ Covers all employees except executives and other high-salaried 
employees. 

baad Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE TITLES FILED? 


8 MAJOR OHIO COUNTIES 

Change | Per- 

| | cent- 

MAKE OF CAR June May | June | June | age 
1958 1958 | 1958 1958 | of 

| from from Total 

| May Jure 6mos. 

1958 | 1957 1958 

| 

No. | No | % % | % 

Chevrolet........ 4,285 4012 |+ 7 — 4 28 
Ries cig 3,118 3,226 — 3 — 40 21 
Plymouth bhtesees 1,137 1,396 — 19 — 56 9 
Oldsmobile Peensws 969 1,078 — 10 — 13 8 
sonar Oe 764 831 — 8 |— 42 6 
eee 758 781 — 3 — 30 5 
Mercury......... 511 573 | — 45 4 
rrr ee 500 531 — 6 |— 57 4 
Rambler‘ 487 562 — 13 | + 40 3 
Cadillac.......... 288 378 —24i— 9 3 
Volkswagen...... 168 185 — 9 |+ 44 1 
Chrysler... 167 161 + 4 |— 4 1 
De Soto.......... 139 168 — 17 — 64 1 
Studebaker....... 91 76 + 20 |— 42 1 
72 95 —24 + ” 1 
Lincoln.......... 58 87 -— 33 43 1 
Metropolitan. .... 57 59 — 8 |+ 58 
mperial......... 33 40 —18 |— 69 x 
Packard.......... — 638 |— 865 
411 | 405 | + 1 | +100 | 3 
ae | 14,016 | 14652 |— 4 |— 30 | 100 


Includes Hudson and Nash. 
For sources and footnotes, see page 2. 


1949 


AND PAYROLLS 


1957 


(1947-1949=100) 


175 

ALL INOUSTRIES 
150 }— PAYROLLS Ny N 
125 


100 


75 NUMBER EMPLOYED) 


526 1598 
PRODUCTION AND CONSTRUCTION 
400 
375 
350 
325 a 
300 
TION 
275 CONTRACTS - 
(3 Mon. Moving Avg.) 
250 
\ \ \ 
had PRODUCTION 
100 A A 100 
75 | L 75 
DISTRIBUTION 
250 250 
225 225 
DEPARTME 
200 200 
175 175 
150 150 
125 
100 100 
75 75 
50 50 
BANKING AND FINANCE 
MILLION DOLLARS T T T TITTT ITT TT) 4000 
4TH DISTRICT MEMBER BANKS 
3500 3500 
3000 
| 
2500 
Man, 
1500 
1949 1964 1953 1955 1957 1958 


1951 1953 1955 1958 
INDEX 
200 
| 175 
150 
125 
100 
| | = 
+214 
+168 
+251 
+298 
b 
— : 
— 19 
: 
— § 
FROM : 
Year 
PerCt. 
+9 4 
— 89 
| 
} 


4 Bulletin of Business Research 


@ July, 1958 


949 


by AL MANUFACTURING (1947-1949=100) 


175 


150 


so | 


MACHINERY 
175 


150 


125 


75 


100 


METAL PRODUCTS 
200 


175 
PAYROLLS 

150 

100 

AND PRINTING 

150 | | LA 
PAYROLLS 

100 Nw EMPLOYED | 


75 
1948 


1954 1953 


1SO 


100 


75 


Number Employed, Payrolls, 


Manufacturing Employment was up 1 per cent in June 
from May but was 18 per cent below June 1957, and for 
the first half of the year was 17 per cent below last year, 
Nine of the 11 major manufacturing groups reported jp. 
creases in June from May but only one group reported jn. 
creases from May 1957 and for the first half of the year, 

Manufacturing Payrolls were up 5 per cent in June from 
May but were 18 per cent below June 1957, and for the 


‘May b 


first half of the year were 19 per cent below last year. All half o 


but one of the major groups reported increases in June hours 
from May, but only one group reported increases nail 


June 1957 and for the first half of 1958. 
Man-Hours Worked in Manufacturing were up 4 per Con 
cent in June from May but were 20 per cent below June| from! 


were 
of the 


1957, and for the first half of the year were 21 per cent|first | 
below last year. All but one of the 11 major groups re. |Payro 
ported increases in June from May, but all of the groups [cent f 
reported decreases from June 1957 and for the first half of [the ye 
| NuMber EMPLOYED® 
Invex 
|| 1947-~49= 100 | = 1 
| 
INDUSTRIAL GROUP | 
June May | Ma: 
1958 
| 19 rom 195 
% 
All Manufacturing” (2158)....... | 8 84 + 1 138 
Chemicals (134) 89 91 3 158 
Food Products (186)... 92 90 + 8 147 
Bakery (51)........ 102 98 t 4 175 
Miscellaneous (135).......... 88 86 2 141 
Lumber Products (85).......... 63 62 + 1 90 
64 + 2 94 
Miscellaneous (53)........... 64 638 + 1 91 
Machinery (475) 17 17 — 1 126 
Electrical Mach., Apparatus 
and Supplies (111)......... 13 7% — 3 120 
Machine Tools (101).......... 17 7 — * 130 
Agricultural Equipment (14).. 85 8% — 1 156 
Special Machinery and 
Appliances (249)........... 79 7292 — 1 129 
Metal Products (533)........... 72 70 + 4 —% 117 
Foundry Products and 
Drop Forgings (62)......... 12 + 113 
Pipes, Valves, and 
Plumbers’ Supplies (21).... 61 60 + 8 93 
Screw Machine Products 
and Hardware (37)......... 74 59 34+ 25 —f 95 
Sheet Metal Work (83)....... 63 60 +5 — - 90 
Steel Works and 
Rolling Mills 91 88 + 3 164 
Stoves and Furnaces (13)..... 53 52 + 1 - 70 
Miscellaneous (206).......... 60 58 + 3 “- 87 
Paper and Printing ens) + * = 152 
Paper and Pulp (18)......... 97 90 + 8 - 135 
Print. & Publish. (36)......... 96 98 — 2 + 161 
Miscellaneous (181).......... 89 89 — 1 - 147 
Rubber Products (60)........... 75 73 =#+ «2 = 109 
Tires and Tubes (10)......... 71 106 
86 81 + 6 - 116 
—, Clay, and 
Glass Products (125)....... 719 9 + * - 
Brick and Tile (44)........... 86 84 + 2 => 
82 88 — 1 
Vitreous and Semi-vitreous 
China and Pottery (20)..... 65 64 + 1 
Miscellaneous (40)............ 82 33 — 1 
70 69 + 1 
Men’s Clothing (27).......... 80 80 — * 
Miscellaneous (62)........... 66 66 + 1 
Autos and Parts (56)......... 116 110 + 6 
Cars, Electric and 
Steam Railway............. b b 
Miscellaneous (35)........... 159 159 — * 
nee Mfg. (141)....... 16 74 + 2 
Total Trade, Service, 
and Utilities” 108 + * 
116 117 — * 
Trade, Ret. & Whisl. (974)...... 90 + * 
Transp. & Pub. Utils. (125)..... | 110 109 ++ #1 
Construction (450)............... i} 74 72 + 3 
Mines and Quarries (52)......... | 69 68 + 1 
Ind ber employed and of payrolls are based on the 
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June|the year. The decreases for the first half of the year 
| forfranged from 1 per cent to 30 per cent and amounted to 
year,| more than 20 per cent in 6 of the major groups. 
jd in-} Trade, Service, and Utilities Employment was up frac- 
d in tionally in June from May but was down 5 per cent from 
year. | June 1957, and for the first half of the year 3 per cent be- 
from }low last year. Payrolls were up 2 per cent in June from 
» the’ May but were 3 per cent below June 1957, and for the first 
_ All’ half of the year were 1 per cent below last year. Man- 
June hours worked were up 1 per cent in June from May but 
from were down 7 per cent from June 1957 and for the first half 
of the year. 

per. Construction Employment was up 3 per cent in June 
June| from May but was 20 per cent below June 1957, and for the 
cent first half of the year was 10 per cent below last year. 
s re \Payrolls were down 2 per cent in June from May, 24 per 
‘oups Ieent from June 1957, and 9 per cent for the first half of 
lf of [the year. 


PAYROLLS® | 
CHANGE | CHANGE 
June | | 6 | June | 6 
195 19! mos. | } ee mos. 
from | from | 1968 || June | May | trom | from 1958 
May | June from May | June’ from 
1958 | 1957 | 1957 || | 1958 | 1957 1957 
% %o %o | % %o %o 
+ 3 —18 —12]| « 
+ + oe +s — — 1 
1% +7 +6 + 1 — 8 
+ 3 + 2 + 2) 87 —f — 
130 — 3 —37 — tT —3 
+h 1566 + 3 4106 + 287 +1 +8 + 3 
19 +2 —17 ~—19 18 —2 
—%B 117 +10 —26 —29|| 66 —® 
9% + 32 17 | 13 +27 —18 —21 
64 + 9 —30 79 + 7 —382 — 35 
8 +11 —26 —29|| 58 ss +16 —3 
+ 3 — 2 — 97 +3 
+ 161 + 1 + 3 + 108 102 1—1—1 
M7 +1 —4 — 90 89 
+8 —19 % 70 7 —21 
16 + 5 —21 68 +: —f 
- 166 +16 —165 87 7 +14 —18 — 22 
19 + 2 177 — 16 16 +2 
nt 108 + 2 @+3 
+3 —17 —19/| ss +2 —20 —21 
+3 —2 — 18 || 82 +3 —23 — 20 
+10 —16 —21 66 —2 
+6 —19 —19|| 10 1868 +4+6 —% —2% 
+6 —21 — 18 | 123 +e 
b b b b b b b 
+38 —17 1% 122 + 2 —2 —2 
+2 —3 —1] +1—7 
+2 4 4) 1 —10 
+3 —1 — 16 183 +2 —6 —4 
t of 646,970 persons in 3,988 firms; ind hy » em- 


of on the 
of establishments reporting employment and payrolls. In some 
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1949 


1951 1953 


1955 


1957 


1958 


AKRON 

All industries employment declined slightly from 
May to June, but all industries payrolls increased 2 
per cent in June from May. All categories of employ- 
ment and payrolls were lower in June 1958 than in 
June 1957, and all categories but trade, service, and 
utilities employment were lower in the first half of 
1958 than in the corresponding period of 1957. 

Retail sales in June dropped 9 per cent below May 
sales and 12 per cent below June sales in 1957. Sales 
in the first half of 1958 totalled 10 per cent less than 
sales in the first half of 1957. 

June bank debits gained 10 per cent over May deb- 
its and 6 per cent over June debits last year. Year- 
to-date debits were down 3 per cent from 1957. 


CANTON 

Total employment increased 1 per cent in June 
over May, and total payrolls in June increased 6 per 
cent over the previous month. Current June employ- 
ment and payrolls were down 19 per cent and 21 per 
cent, respectively, from comparable figures last year. 
Year-to-date employment was down 18 per cent in 
1958, and year-to-date payrolls were down 22 per 
cent in 1958. 

June retail sales were 9 per cent lower than May 
sales and 14 per cent lower than June sales in 1957. 
Sales in the first half of 1958 were down 12 per cent 
from sales in the first half of 1957. 

Bank debits in June were 16 per cent greater than 
debits in May, but were 3 per cent lower than debits 
in June a year ago. 


CINCINNATI 


June total employment and total payrolls were up 
1 per cent and 3 per cent, respectively, over May em- 
ployment and payrolls. Both total employment and 
total payrolls in June were down from year-ago June 
figures. In the first half of 1958, total employment 
declined 10 per cent, and total payrolls declined 12 
per cent from 1957 cumulatives. 

Retail sales in June were 4 per cent lower than 
sales in May, but were 4 per cent higher than sales 
in June 1957. Total sales in the first half of 1958 
were up 1 per cent over sales last year. 

Bank debits in June gained 20 per cent over May 
debits and 8 per cent over June debits last year, but 
in the first 6 months of 1958 fell 1 per cent below the 
year-ago level. 


CLEVELAND 

In June total employment was 1 per cent higher 
than in May, and total payrolls were 3 per cent high- 
er than in May. All categories declined from year- 
ago June figures, with the largest per cent decreases 
occurring in the strike-affected construction indus- 
try. In the first half of 1958, total employment de- 
creased 16 per cent and total payrolls decreased 19 
per cent from 1957. 

Retail food prices in June declined fractionally 
from May prices, the first decline in 1958. 

Bank debits in June were 22 per cent greater than 
debits in May, but were 5 per cent lower than debits 
in June 1957. 
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% 
ber Employed®:®: _% 
turing (91)"% .......... = = 
Payrolls®*: Total® (207)" ...... = 
Bank 224 +10 +6 — 38 
Indus. Power Consump. Index®:t . -1947-49 = = 
260 236 +10 +48 —15 
182 96277 52 48 
CANTON 
Trade, Serv. & Utils. (54)4 
Payrolls®*: Totalw (142)*® ....... =a 
Trade, Serv. & Utils. (54)*..... oe 
Retail Sales+® (53) ..... 
¢Bank Debits Index®:t ...........--1947-49 = t ot 
Commercial Failures ..... -Numi 
Liabilities’ ......Thous. Dol. a te te 
55440 87 
CINCINNATI 
ed? 
Trade, Serv. & Utils. (182)*.... 8 16 
Retail Food Price Index" .. .. 49 = t t = 
Debits Index? ............ ot at 
Liabilities'* .....Thous. Dol. 1 
Value Bldg. Permits.t: Total® .. = 
Nonresidential 165 67 > 62 
Steel Ind. Oper. Rate”. Wks. Av. % Con. 63 62 +21 —2 — 
CLEVELAND 
Number Employed®£: 
Totalw (904) ........ 1947-49 2 =F 
Construction (98)* .........-. 6 an 
Trade, Serv. & Utils. (255)*... 166 
Retail Food Price Index ....... ‘194749 118 + 
Failures Number + 18t + 17t + 40t 
Liabilities3 Dol. 862 494 + 14 +494 +186 
Value Bldg. Total ee 1947-49 108 1388 = =— 
ees 88 60 +3 
Nonresidential ........... 114 206 — 
Steel Ind. Oper. Rate”. .4 Whe. Av. % an 45 30 + 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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CHANGE From 


Last Last 
ITEM June | May | Mont 
1958 | 1958 — 
| Mos, 
Unit from | 1958 
or Index June from 
Base Period 1958 1957 1967 
COLUMBUS 
Number Employed*:£: % Yo % 
1947-49 101 98 8 —& 
Manufacturing (113)* ....... 84 80 
Trade, Serv. & Utils. (119)*... = 116 114 2—-8 —2 
Construction (43)* ........... 100 96 3— 3 +2 
Payrolls®:€: Total® (275)* ...... 164 156 6 — 5 —7 
eManufacturing (113)* ......... 151 1386 ll —12 
Trade, Serv. & Utils. (119)*... ” 199 188 +t1-+4+ 2 +2 
Construction (43)* ............ 98 110 —12 + 3 
Retail Sales*-© %o e 6 — 56 —4 
Auto Titles Filed?*: New Cars...N umber 1,833 1,754 56 —27 —% 
New Trucks . 219 217 1 —16 
Debits Index®* ...... 1947-49 243 8207 17 +24 +1 
Commercial Failures’ ........ ...Number 2T — 
iabilities'* om . Dol. 102 110 — 7 —8 —% 
Value Bldg. Permits? : Total» ee 1947-49 433 422 3 +76 +8 
348 470 — 27 62 + 
DAYTON 
Number Employed*:s: 
Total® (207)* 81 80 + * 
Manufacturing (113)* ......... 78 78 — —138 
Trade, Serv. & Utils. (70)® 89 + 2-—5 —6 
Construction (24)* .......... 60 68 — 5 —28 —2 
Payrolls®:*: Total® (207)® ...... 135 130 
* Manufacturing 129 126 3 —10 —2 
Trade, Serv. Utils. (70) 157 149 6 + 1—2 
Construction 102 102 — * —23 
Retail Salest:€ (53)® % e e —- 7 — 7 
Auto Titles Filed*€: New Cars.. Number 1,225 1,366 —10 —16 
New Trucks . 7 1441 —49 —41 —2 
Debits Index®! 205 185 10 x — 6 
Commercial Failures ...........Number 2 1 — 
Liabilities*® ......Thous. Dol. 55 4 86 + 53 
Indus. Power Consump. Index*»* . -1947-49 165 148 — 2 —6 
Value Bldg. Permits™t: Total® ... 186 76 148 —32 — 2 
Residential .. 110 47 1388 +60 +10 
.™ 374 90 315 —52 
TOLEDO 
Number Employed®:£: 
1947-49 74 70 56 —ll —2 
Manufacturing (125) MS. 64 59 9 —21 —21 
Trade, Serv. & Utils. ‘(oie a = 80 80 1—4—4 
Construction (36)* 116 «111 4 +22 +20 
Payrolls®:t: Total¥ (262) 115 56 —10 —10 
eManufacturing (125)" ........ me 102 93 9 —20 —19 
Trade, Serv. & Utils. (101)*.... 120 120 x —4-—1 
Construction (36)® ..........+. 197 192 83 +41 +4 
Retail Salest: (93)" ............ e —- 6 — 56 —T 
Auto Titles Filed?*: New Cars.. - Number 1,106 1,195 7 —33 —40 
New Trucks . 105 82 283 — 7 —40 
Bank Debits Index®* ............ 176 — 2 —6 
Commercial Failures ...........Number 12 10 2t + 4t + 16 
Liabilities? ......Thous. Dol. 485 878 —45 +9 — 6 
Indus. Power Consump. Index®f -1947-49 169 155 9 — — 8 
Value Bldg. Permits‘: Total® ... 115 94 22 +82 —2 
Residential ... 17 84 — 9 —21 
112 82 + 36 +335 + 65 
YOUNGSTOWN 
Number Employed®:s: 
> 1947-49 74 1232 +2-—21 —/19 
Manufacturing (34)* .......... 65 6 +1 —31 
Trade, Serv. & Utils. (50)*.... — 88 8’ +2 — 5 — 6 
Construction (23)* 90 8% + 3 + 5 +19 
Payrolls®.: Total¥ (107) 187 182 + 4 —27 —2 
eManufacturing (34) ....... 185 128 + 6 —35 
Trade, Serv. & Utils. (50)*.... = 140 186 +3 — 56 —&5 
Construction (23)® 139 169 —12 + 3 
Retail ............. e e — 3 —12 
Auto Titles Filed*#: New Cars...Number 673 660 + 2 —33 — 41 
New Trucks . 62 69 + 5 —1i11 
¢Bank Debits Index? ............ 171 168 +5 
Commercial Failures’ ..... Number 1 — + 1¢ +8 
Liabilities? ......Thous. Dol. 33 538 + 442 
Indus. Power Consump. Index’.t -1947-49 118 #107 —! 
Value Bldg. Permits!: Total® 385 219 +653 + 48 +2 
188 18 +4 —2 — 31 
Nonresidential ......... ” 672 220 +206 +203 +4151 
Steel Ind. Oper. Rate’. .4 Wks. “Av. Cap. 50 45 +12 —83 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 

Total employment in. June increased 3 per cent 
over May employment and total payrolls in June 
were 5 per cent higher than May payrolls. The only 
decrease from May 1958 figures in both employment 
and payrolls occurred in payrolls construction. In 
the first half of 1958, total employment and total 
payrolls showed decreases of 8 per cent and 7 per 
cent, respectively, from the first half of 1957. 

Retail sales in June were 6 per cent lower than 
May sales and 5 per cent lower than year-ago June 
sales. 

June bank debits were higher than debits in both 
May 1958 and June 1957, with increases of 17 per 
cent and 24 per cent, respectively. 


DAYTON 

June total employment was up fractionally over 
May employment, but dropped 11 per cent from em- 
ployment in June 1957. Total payrolls in June were 
4 per cent higher than payrolls in May, but were 8 
per cent lower than year-ago June. In comparison 
with June 1957 figures, only trade, service, and utili- 
ties payrolls showed an increase. 

Retail sales in June decreased 7 per cent from both 
May sales and sales in June 1957. Cumulative sales 
in 1958 decreased 5 per cent from 1957. 

June bank debits were 10 per cent higher than 
May debits and showed a fractional gain over debits 
a year ago. 

Six month comparisons of industrial power con- 
sumption showed a decline of 6 per cent from 1957. 


TOLEDO 

Both total employment and total payrolls increased 
5 per cent over May figures, but total employment 
decreased 11 per cent from June 1957, and total pay- 
rolls decreased 10 per cent from the same period of 
comparison. Half year comparisons showed declines 
in all lines except construction employment and pay- 
rolls. All June 1958 figures showed increases from 
last month. 

Total retail sales in the first 6 months of the year 
were 7 per cent less than last year. Decreases of 5 
per cent occurred from both May 1958 and June 1957. 

January through June bank debits were 6 per cent 
lower in 1958 than in 1957. 


YOUNGSTOWN 

Total employment was down 19 per cent in the 
first half of 1958 from 1957. Total payrolls de- 
creased 29 per cent in the same period. The only in- 
creases in the first 6 months of the year were in 
construction employment and payrolls. In the month- 
ly comparisons with May, all June figures but con- 
struction payrolls were higher. 

Retail sales declined 3 per cent from May and 12 
per cent from June 1957. Sales in the first half of the 
year were 14 per cent lower than last year. 

June bank debits increased 5 per cent from debits 
in May, but dropped 9 per cent from year-ago June. 

1958 consumption of industrial power was 13 per 
cent below consumption for the first half of 1957. 
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OHIO PERSONAL INCOME (Continued from page 1) 


Chart 2: OHIO PERSONAL INCOME IN RELATION TO 
U. S. PERSONAL INCOME AND OHIO PAYROLLS 


50 100 200 300 6350 
U.S. PERSONAL INCOME (BILLION DOLLARS ) 


OHIO PERSONAL INCOME 


100 

OHIO ALL-INDUSTRIES PAYROLLS (INDEX) 
Source: Accompanying table. 
personal income (actual) and annual U. S. personal in- 
come, for the period 1939-1956, the coefficient of correla- 
tion is extremely high—r = 0.9978. A least-squares es- 
timating equation employing this single independent 
variable would yield annual estimates very little different 
from the estimates shown here. 

However, since the purpose was to estimate current 
monthly levels of Ohio personal income (at seasonally 
adjusted annual rates) it was thought desirable to give 
effect also to a local (state) series—the Bureau’s index of 
payrolls for all industries in Ohio—that reflects purely 
local fluctuations within the state. The simple correlation 
of Ohio all industries payrolls and Ohio personal income, 
1939-1956, yields a correlation coefficient of 0.9836. 

With annual Ohio personal income as the dependent 
variable and annual U. S. personal income and Ohio an- 
nual average all industries payrolls as the independent 
variables, therefore, a coefficient of multiple correlation, 
R, .3 = 0.9980, is obtained for the period 1939-1956.* 

From the multiple regression equation,* it is calculated 
that a change of $1 billion in U. S. personal income and 


2 Ri.ss = 0.9960, Sodienting that 99.6 per cent of the total variation in 
Ohio reel 7 ted with, or “explained by” the multiple 
flutuations of the any independent variables. .2, the coefficient of 
separate determinations, —0.9023, indicating that nearly 90.6 per cent 
» A the variation is accounted for by the U. S. personal income and series 

ne. 

3 See footnote to table. 

*The standard error of estimate, ¢s1.2, is calculated at 293.233, in- 
dicating that the chances are 2 out of 3 that the estimate will not dif- 
fer from the actual by more than +$293 million. 


OHIO AND U. S. PERSONAL INCOME, AND OHIO 
ALL-INDUSTRIES PAYROLLS, 1939-1958 
(Seasonally Adjusted) 


United States Ohio Ohio Personal Income* 
_— All Industries ( Million Dollars) 
Year or Month Incom: Payrolls 
(Mil. Dols. ) (1947-49 = 100) Actual Estimated™ 
Annual 
1939 72,884 33.8 4,266 3,877 
1940 78,680 38.3 4,606 4,243 
1941 96,275 55.6 5,765 5,394 
1942 128,497 74.3 7,166 7,085 
1943 151,392 95.9 8,641 8,844 
1944 165,696 98.1 9,160 9,646 
1945 171,222 84.9 9,326 9,796 
1946 179,298 81.9 9,853 10,200 
1947 191,581 97.5 10,880 11,044 
1948 210,435 104.9 12,227 12,162 
1949 208,319 97.7 11,736 11,955 
1950 228,468 111.9 12,891 13,210 
1961 256,692 134.4 14,892 14,998 
1952 273,071 139.9 15,908 15,949 
1953 288,259 165.1 17,316 16,947 
1954 289,825 144.3 17,202 16,909 
1955 310,196 157.9 18,376 18,169 
1956 330,513 168.1 19,594 19,388 
1957 347,897 172.4 20,381 
Monthiy 
195! 
January 321,000 165.9 b 18,847 
February 322,200 163.8 b 18,888 
March 323,800 164.5 b 18,983 
April 327,400 1 b 19,226 
May 328,600 165.0 b 19,249 
June 330,200 168.0 b 19,370 
July 329,300 162.4 b 19,257 
August 333,200 167.5 b 19,527 
September 334,500 170.1 b 19,627 
October 337,400 172.3 b 19,810 
November 337,900 173.2 b 19,847 
338,900 173.8 b 19,908 
19 
January 340,100 172.8 b 19,962 
February 342,800 174.1 b 20,123 
March 344,100 173.8 b 20,190 
April 345,900 173.8 b 20,288 
May 348,600 174.0 b 20,437 
June 350,700 174.1 b 20,552 
July 351,800 1 b 0,654 
August 352,100 173.7 b 20,624 
September 351,400 172.0 b 20,566 
October 350,600 171.5 b 20,517 
November 200 169.0 b 20,467 
an mber 348,400 162.3 b 20,298 
January 348,200 157.8 b 20,231 
February 346,400 152.5 b 20,073 
March 347,100 152.2 b 20,108 
April 348,100 150.1 b 20,138 
May 349,900 148.8 b 20,221 
June 351,800 151.0 b 20,349 


® Monthly data seasonally adjusted at annual rates. » Data not available. 
© Estimating Equation: 


Xe 1.23 = —463.6471 + 0.054280774X2 + 11.368958Xa 
where X: = Ohio Personal Income, Annual (Million Dollars) 
= U. S. Personal Income, Annual (Million Dollars) 
= Ohio All-Industries Payroll Index, Annual Average 
(1947-49 = 100) 
Note: Computations by Martha Stratton and William Oyler. 


Source: U.S. Personal Income: U. S. Department of Commerce, Survey 
of Current Business, July, 1958, pp. 6-7, 17, S-1. 
Ohio All-Industries Payrolls: Bureau of Business Reseach. 
Ohio Personal Income: U. Department of Commerce, Personal 
Income by States, pp. 140-141, and Survey of Current Business, 


August, 1957, p. 11. 
of 1 index point in Ohio payrolls is associated with a 
change of $65.6 million in Ohio personal income.* 

The scatter diagrams in Chart 2 show the multiple 
regression line in relation to Ohio personal income and 
U. S. personal income, and Ohio personal income and Ohio 
all industries payrolls. They indicate a very close “fit” 
(except for certain war years) ... and no reason to 
believe that the relationship is anything but linear. 

The current monthly estimates involve extrapolation of 
the estimating equation to a period beyond that for which 
the estimating equation was derived. However, the ex- 
tremely high correlation coefficients and the fairly low 
standard error of estimate, as well as the consistently 
smaller deviation of the estimate from the actual in recent 
years, are grounds for confidence in the reasonable accu- 
racy of the estimates for current months. 

—James C. Yocum 
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